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%LVKRS�'L0DU]LR�KDV�UHTXHVWHG�WKDW�WKH�IROORZLQJ�EH�SURYLGHG�WR�DOO�3DVWRUV�DQG�$GPLQLVWUDWRUV IRU�
\RXU�LQIRUPDWLRQ�DQG�IRU�WKH�EHQHILW�DQG�VDIHW\�RI�\RXU�SDULVKLRQHUV��3OHDVH�UHDG�LW�FDUHIXOO\�DQG�
NQRZ�WKDW�ZH�DUH�PRQLWRULQJ�WKH�VLWXDWLRQ�FORVHO\�DQG�ZLOO�SUHVHQW�XSGDWHV�DQG�FODULILFDWLRQV�DV�
QHHGHG��

7KH�&HQWHUV�IRU�'LVHDVH�&RQWURO�KDV�JLYHQ�WKH UHFRPPHQGDWLRQ�WR�DYRLG�VRFLDO�JDWKHULQJV RI���
SHUVRQV�RU�PRUH��)RU�WKLV�UHDVRQ��DQG�WR�SURPRWH�WKH�KHDOWK�DQG�VDIHW\�RI�DOO��LQFOXGLQJ�FOHUJ\�ZKR�
PXVW�FRQWLQXH�WR�DWWHQG�WR�WKH�VSLULWXDO�QHHGV�RI�*RG¶V�SHRSOH��ZH�DUH�LPSOHPHQWLQJ�WKH�IROORZLQJ�
XQWLO�IXUWKHU�QRWLFH�

&+85&+(6�$1'�/,785*,(6

$OO�SXEOLF�0DVVHV�DUH�VXVSHQGHG��7KLV�UXOLQJ�LV�LQ�HIIHFW�XQWLO�IXUWKHU�QRWLFH��7KH�SDULVK¶V�0DVV�
LQWHQWLRQV�PXVW�EH�VDWLVILHG��0DVV�PXVW�EH�FHOHEUDWHG�SULYDWHO\��:KHQ�WKHUH�DUH�PRUH�0DVVHV�WKDQ�
WKHUH�DUH�SULHVWV��WKH�LQWHQWLRQV�PD\�EH�FRPELQHG��FROOHFWLYH�PDVV�LQWHQWLRQV���7KH�VXVSHQVLRQ�
LQFOXGHV�GHYRWLRQV�RU�RWKHU�VHUYLFHV�ZKLFK�KDYH�WKH�SRWHQWLDO�RI�GUDZLQJ�WRJHWKHU�FURZGV�RI�SHRSOH��

&KXUFKHV�PD\�UHPDLQ�RSHQ�IRU�VLOHQW�DGRUDWLRQ��DOZD\V�EHDULQJ�LQ�PLQG�WKH�QHHG�WR�OLPLW�JURXSV��
7KHUH�VKRXOG�EH�QR�&RPPXQLRQ 6HUYLFHV�RU�RWKHU�W\SHV�RI�JDWKHULQJV�VXFK�DV�FRPPXQDO�UHFLWDWLRQ�
RI�WKH�5RVDU\��ZKLFK�FRXOG�JDWKHU�FURZGV� 3ULHVWV�VKRXOG�QRW�GLVWULEXWH�+RO\�&RPPXQLRQ�DW�
VFKHGXOHG�WLPHV�EXW�VKRXOG�UHVSHFW�WKH�UHDVRQDEOH�UHTXHVWV�RI�WKH�IDLWKIXO�WR�UHFHLYH�LQGLYLGXDOO\�

3ULHVWV�DUH�HQFRXUDJHG�WR PDNH�QHFHVVDU\�&RPPXQLRQ�&DOOV��IROORZLQJ�QHFHVVDU\�KHDOWK�SUHFDXWLRQV��
7KH�6DFUDPHQW�RI�3HQDQFH�PD\�EH�FHOHEUDWHG��QRW�FRPPXQDOO\��DQG�SUHFDXWLRQV�VXFK�DV�VRFLDO�
GLVWDQFLQJ�SUDFWLFHV�VKRXOG�EH�REVHUYHG��3HUKDSV�D�VSDFH�ODUJHU�WKDQ�WKH�QRUPDO�UHFRQFLOLDWLRQ�URRP�
FRXOG�EH�XVHG��

5HFRQFLOLDWLRQ�0RQGD\��VLQFH�LW�QRUPDOO\�DWWUDFWV�ODUJH�QXPEHUV�ZKR�PLJKW�FRQJUHJDWH�LQ�JURXSV��LV�
FDQFHOOHG��+RZHYHU��WKH�IDLWKIXO�VKRXOG�EH�PDGH�DZDUH�WKDW�SULHVWV�DUH�DYDLODEOH�IRU�FRQIHVVLRQV� DV�
QHHGHG��WKURXJKRXW�WKH�/HQWHQ�6HDVRQ�DQG�WKURXJK�WKLV�FULVLV��

7KH�6DFUDPHQW�RI�$QRLQWLQJ�RI�WKH�6LFN�PD\�EH�DGPLQLVWHUHG�WR�LQGLYLGXDOV�DV�QHHGHG��H[HUFLVLQJ�
SUXGHQFH�DQG�FRPPRQ�VHQVH�ZKHQ�LQWHUDFWLQJ�ZLWK�SHRSOH��3ULHVWV�ZKR�YLVLW�WKH�VLFN�ZKR�PD\�KDYH�
WKH�&29,'����YLUXV�RU�ZKR�DUH�LQ�LVRODWLRQ�RU�TXDUDQWLQH�PXVW�WDNH�QHFHVVDU\�DQG�H[WUD�SUHFDXWLRQV��
:KHQ�DGPLQLVWHULQJ�WKH�$QRLQWLQJ�RI�WKH�6LFN��³DQ�LQVWUXPHQW´�PD\�EH�XVHG�LQVWHDG�RI�WKH�WKXPE��
7KLV�FRXOG EH�GRQH E\�ZHDULQJ�D�JORYH�DQG�XVLQJ�VRPH�FRWWRQ���6WHSV�WR�DYRLG�FRQWDPLQDWLQJ�WKH�RLO�
VWRFN�VKRXOG�EH�WDNHQ��DSSO\LQJ�RLO�WR�WKH�FRWWRQ�EDOO EHIRUH�HQWHULQJ�WKH�URRP��OHDYLQJ�WKH�RLO�VWRFN�
RXWVLGH�DQG�UHWULHYLQJ�LW�ODWHU��7KH�FRWWRQ VKRXOG�EH�LVRODWHG�DQG�FRQWDLQHG�WR�EH�GLVSRVHG�RI�
UHYHUHQWO\��IRU�H[DPSOH��E\�EXUQLQJ�RU�EXU\LQJ��



&RQILUPDWLRQV�VFKHGXOHG�XS�XQWLO�0D\��� DUH�WR�EH�SRVWSRQHG��:H�ZLOO�UHYLVLW�WKH�TXHVWLRQ�RI�
UHVFKHGXOLQJ�&RQILUPDWLRQV��,I�WKH�VLWXDWLRQ�DOORZV��WKH�%LVKRS�ZLOO�EH�JUDQWLQJ�WKH�LQGXOW�DV�
XVXDO IRU�3HQWHFRVW� )LUVW�&RPPXQLRQ�FHOHEUDWLRQV�VKRXOG�EH�SRVWSRQHG�
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3DVWRUV�VKRXOG�LQIRUP�%XOOHWLQ�FRPSDQLHV�WR�SULQW�IHZHU�FRSLHV�RI�WKH�SDULVK�EXOOHWLQV�IRU�WKH�
WLPH�EHLQJ�DQG�PDNLQJ�XVH�RI�WKH�VSDFH�LQ�WKH�EXOOHWLQV�IRU�FDWHFKHVLV�DQG�WKH�SULQWLQJ�RI�SUD\HUV��
UHIOHFWLRQV��HWF��%XOOHWLQV�VKRXOG�EH�SRVWHG�RQ�SDULVK�ZHEVLWHV��0DVV�LQWHQWLRQV�VKRXOG�EH�OLVWHG�
ZLWKRXW�WKH�WLPHV�RI�WKH�0DVVHV��DV�WKH\�ZLOO�QRW�EH�SXEOLF�

$OO�SDULVK�PHHWLQJV�VKRXOG�EH�FDQFHOOHG�DV�ZHOO�DV�SDULVK�HYHQWV��7KH�JHQHUDO�SULQFLSOH�KHUH�LV�
WKDW�JDWKHULQJV�RI�SHUVRQV�VKRXOG�EH�DYRLGHG��$$�PHHWLQJV�PD\�WDNH�SODFH�LI�WKHUH�DUH�OHVV�WKDQ�
�� SHUVRQV��DOZD\V�REVHUYLQJ�VRFLDO�GLVWDQFLQJ�SUDFWLFHV��)RRG�SDQWULHV�PD\�UHPDLQ�RSHQ�WR�
VHUYH�SHRSOH��SHUKDSV�OLPLWLQJ�WKH�QXPEHUV�RI�SHRSOH�HQWHULQJ�WKH�SUHPLVHV��D�IHZ�DW�D�WLPH��
3DULVKHV�KROGLQJ�EORRG�GULYHV�VKRXOG�FRQVXOW�ZLWK�WKH�RUJDQL]DWLRQ�VSRQVRULQJ�WKH�GULYH�WR�
GHWHUPLQH�WKH�EHVW�SUDFWLFHV��

,I�\RXU�FKXUFK�RU�DQRWKHU�SDULVK�EXLOGLQJ�KDV�EHHQ�H[SRVHG�WR�&RURQDYLUXV�E\�D�FRQILUPHG�FDVH�
RI�DQ�HPSOR\HH�RU�SDULVKLRQHU�RU�VRPHRQH�XVLQJ�WKH�EXLOGLQJ��SOHDVH�FRQWDFW�%LVKRS�5D\PRQG�
&KDSSHWWR��9LFDU�*HQHUDO� DW��������������H[W������
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$V�WKHUH�ZLOO�EH�QR�PDVVHV�FHOHEUDWHG�SXEOLFO\�RQ�3DOP�6XQGD\��LI�GHVLUHG��EOHVVHG�SDOPV�FRXOG�
EH�OHIW�RQ�WDEOHV�LQ�FKXUFK�IRU�DQ\�ZKR�PLJKW�VWRS�LQ�DQG�WDNH�VRPH�WKHPVHOYHV�

7KH�&KULVP�0DVV�ZLOO�127 EH�FHOHEUDWHG�SXEOLFO\��7KH�%LVKRS�ZLOO�FHOHEUDWH�WKH�0DVV�IURP�WKH�
&DWKHGUDO�DQG�WKH�RLOV�ZLOO�EH�DYDLODEOH�IRU�GLVWULEXWLRQ�DW�GHVLJQDWHG VLWHV�DURXQG�WKH�GLRFHVH��
)XUWKHU�LQIRUPDWLRQ�DERXW�WKDW�ZLOO�EH�IRUWKFRPLQJ�

+RO\�:HHN�6HUYLFHV�DQG�/LWXUJLHV�ZLOO�QRW�EH�FHOHEUDWHG�SXEOLFO\ LQ�WKH�SDULVKHV��7KHUH�DUH�127
WR�EH�DQ\ SXEOLF�FHOHEUDWLRQV��HYHQ�RXWVLGH��(DVWHU�VDFUDPHQWV�IRU�5&,$�FDQGLGDWHV�DQG�
FDWHFKXPHQV�DUH�WR�EH�SRVWSRQHG� 7KH�0DVV�RI�WKH�/RUG¶V�6XSSHU��WKH�/LWXUJ\�RI�WKH�/RUG¶V�
3DVVLRQ��DQG�WKH�(DVWHU�9LJLO�ZLOO�EH�FHOHEUDWHG�E\�WKH�%LVKRS�LQ�WKH�&DWKHGUDO�ZLWKRXW�D�
FRQJUHJDWLRQ�DQG�ZLOO�EH�EURDGFDVW�IRU�WKH�EHQHILW�RI�WKH�IDLWKIXO�LQ�WKHLU�KRPHV�
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0RUH�LQIRUPDWLRQ�ZLOO�EH�IRUWKFRPLQJ�LQ�WKH�QHDU�IXWXUH�UHJDUGLQJ�ILQDQFLDO�FRQVLGHUDWLRQV�IRU�
SDULVKHV� 3OHDVH�NQRZ�WKDW�ZH�DUH�DZDUH�RI�\RXU�PDQ\�FRQFHUQV�GXULQJ�WKLV�XQSUHFHGHQWHG�WLPH�

7KH�'LRFHVDQ�2IILFHV�ZLOO�EH�FORVHG�DV�RI�:HGQHVGD\��0DUFK��������� EXW�HPSOR\HHV�ZLOO�EH
DYDLODEOH�WR�\RX�IRU�TXHVWLRQV�DQG�FRQFHUQV��0DQ\�DUH�ZRUNLQJ�UHPRWHO\��VR�ZH�WKDQN�\RX�IRU�
\RXU�XQGHUVWDQGLQJ�DQG�SDWLHQFH�DV�ZH�WUDYHO�WKHVH�XQFKDUWHG�ZDWHUV�WRJHWKHU��

/HW�XV�FRQWLQXH�WR�SUD\�IRU�KHDOLQJ��VWUHQJWK�DQG�FRXUDJH�DV�ZH�FRQWLQXH�WR�VHUYH�*RG¶V�SHRSOH�LQ�
%URRNO\Q�DQG�4XHHQV�GXULQJ�WKLV�FULVLV��0D\ 2XU /DG\�LQWHUFHGH�IRU�XV�


